
&6, LV D� SURIHVVLRQDO�PHPEHU�EDVHG LQWHUHVW� JURXS RUJDQLVDWLRQ�
WKDW� LV�HVWDEOLVKHG� WR�PHHW� WKH�QHHG� WR� ILOO� LQ�D� FULWLFDO�NQRZOHGJH�DQG�
VNLOOV�JDS�LQ�WKH�DUHD�RI�PDQDJLQJ�V\VWHPDWLF�ULVN�IRU�EXVLQHVV�DQG�
ILQDQFLDO�LQVWLWXWLRQV��

&6,�LV�DOVR�GHGLFDWHG WR�IUDXG�ULVN�PDQDJHPHQW��LQYHVWLJDWLRQ�DQG�
SUHYHQWLRQ ZLWK RXU�FRUH�VHUYLFHV�IRFXVLQJ�RQ )UDXG�5LVN�$VVHVVPHQW�
3URJUDPPHV� �)5$3V�� DQG� )UDXG� $GYLVRU\� 6HUYLFHV� �)$6��� )5$3V� DUH�
VSHFLDOLVHG��YDOXH�DGGLQJ�DQG�LQGHSHQGHQW�DXGLWV�IRFXVHG�RQ�LGHQWLI\LQJ�
IUDXG�UHODWHG�ULVN�H[SRVXUHV�ZLWKLQ�DQ�RUJDQLVDWLRQ��

$SDUW�IURP�FRQVXOWDQF\�VHUYLFHV��&6,�DLPV�WR�VKDUH�LWV�H[SHUWLVH�ZLWK�
ZRUNLQJ�SURIHVVLRQDOV ��RUJDQLVDWLRQVZKR�ZLVK�WR�VWD\�DEUHDVW�RI�WKH�
ODWHVW�GHYHORSPHQWV�LQ�FRUSRUDWH�VNLOOV�DQG�DQWL�IUDXG�PHDVXUHV��:H�GR�
WKLV� E\� RUJDQLVLQJ� YDULRXV� SXEOLF� WUDLQLQJ� SURJUDPPHV��
ZRUNVKRSV��DQG�FXVWRPLVHG�LQ�KRXVH�WUDLQLQJ�SURJUDPPHV ZKLFK�
DUH�WDLORUHG�WR�VXLW�FRPSDQLHV�LQ�WKHLU�UHVSHFWLYH�LQGXVWULHV��

$W�&6,��ZH�IRFXV�RQ�ILYH DUHDV�RI�SURIHVVLRQDO�GHYHORSPHQW��

� )UDXG�5LVN�0DQDJHPHQW

� 6\VWHPLF�5LVN�0DQDJHPHQW

� )LQDQFLDO�5LVN�0DQDJHPHQW

� 'LJLWDO�'DWD�5LVN�0DQDJHPHQW

� $QWL�0RQH\�/DXQGHULQJ



7KH�WKHPHV�IRU�RXU�:RUNVKRSV DQG�&RQIHUHQFHV DUH�WDNHQ�IURP�RXU�
VSHFLDOW\� DUHDV� RI� )UDXG� 5LVN� 0DQDJHPHQW�� 6\VWHPLF� 5LVN�
0DQDJHPHQW�� 'LJLWDO� 'DWD� 5LVN� 0DQDJHPHQW� )LQDQFLDO� 5LVN�
0DQDJHPHQW�DQG�$QWL�0RQH\�/DXQGHULQJ��

:H� DOVR� FDUU\� RXW� LQ�KRXVH� WUDLQLQJ� SURJUDPPHV�� ZKLFK� DUH�
GHVLJQHG�WR�VXLW�WKH�QHHGV�RI�HDFK�LQGLYLGXDO�DQG�WKHLU�RUJDQLVDWLRQV��
2XU�UDQJH�RI�WRSLFV�LV�GHVLJQHG�WR�HPSRZHU�\RXU�HPSOR\HHV�ZLWK�YDOXDEOH�
FRUSRUDWH�DQG�ILQDQFLDO�VNLOOV�

6RPH�RI�WKH�SURJUDPPHV�WKDW�ZH�RUJDQLVH�RQ�D�UHJXODU�EDVLV�GHOYH�LQWR�
WKH�DUHDV�RI��

Z )UDXG�5LVN�0LWLJDWLRQ�DQG�,QYHVWLJDWLRQ

Z )LQDQFLDO�6WDWHPHQW�)UDXG�DQG�$QDO\VLV�

Z 2EWDLQLQJ�DQG�6HFXULQJ�'LJLWDO�(YLGHQFH

Z $QWL�0RQH\�/DXQGHULQJ�DQG�&RPSOLDQFH�0RQLWRULQJ

Z )UDXG�'HWHFWLRQ�	�,QYHVWLJDWLRQ�

Z %DVLF�&UHGLW DQG�$GYDQFHG $XGLW�5HYLHZ

Z 3URFXUHPHQW�)UDXG�$ZDUHQHVV��$VVHVVPHQW�DQG
0DQDJHPHQW

Z 3URFXUHPHQW�)UDXG�² $VVHW�0LVDSSURSULDWLRQ�DQG�
&RUUXSWLRQ

Z 'LJLWDO�)RUHQVLF�,QYHVWLJDWLRQ

Z &ULPLQDO�3V\FKRORJ\�	�)UDXG�,QYHVWLJDWLRQ

Z 2SHUDWLRQDO�5LVN�0DQDJHPHQW

Z ,QWHUQDO�$XGLW�4XDOLW\�$VVHVVPHQW�5HYLHZ

Z ,QWHUQDO�&RQWUROV�DQG�)UDXG�,QYHVWLJDWLRQ�3URWRFRO

Z 5HYLHZ�RI�,QWHUQDO�$XGLW�3URFHVV

Z ,QWHUYLHZLQJ�	�3URILOLQJ�7HFKQLTXHV�

Z .QRZ�<RXU�&XVWRPHU��.<&�

&6,� DOVR�RUJDQLVHV�$QQXDO�&RQIHUHQFHV ZLWK� YDULRXV� SDUWQHUV� DQG�
DVVRFLDWLRQV�� )RU� WKH� ODWHVW� GHWDLOV�� GR� YLVLW� RXU� ZHEVLWH� DW�
ZZZ�FVLZRUOGKT�FRP



)UDXG�5LVN�$VVHVVPHQW�DQG�([DPLQDWLRQ�6HUYLFHV

&6,�KDV�GUDZQ�XS�D�GHWDLOHG�DQG�V\VWHPDWLF�DSSURDFK WR�GHDOLQJ�ZLWK�
IUDXGXOHQW�DFWLYLWLHV�DQG�IUDXG�ULVN��2XU�FOLHQWV�PD\�FKRRVH�IURP�HLWKHU�RXU�
)UDXG� 5LVN� $VVHVVPHQW� 3URJUDPPHV� �)5$3V� RU� RXU� )UDXG� 5LVN�
$GYLVRU\� 6HUYLFHV� �)5$6��� ZKLFK� DUH� NH\� RSHUDWLRQDO� IUDPHZRUNV�
GHYLVHG�IRU�WKH�SXUSRVHV�RI�IUDXG�PDQDJHPHQW��GHWHFWLRQ�	�SUHYHQWLRQ��

'LJLWDO�)RUHQVLF

&6,� SURYLGHV� RXU� FOLHQWV� ZLWK� WKH� HGJH� RYHU� IUDXG� ULVNV� IDFHG� RQ� WKH�
,QIRUPDWLRQ� 7HFKQRORJ\� IURQW�� 2XU� FRQVXOWDQWV� DUH� VHDVRQHG�
LQYHVWLJDWRUV�DUPHG�ZLWK�\HDUV�RI�H[SHULHQFH�	�WKHLU�RZQ�GLJLWDO�
ODERUDWRULHV��ZKLFK�DUH�LQWHJUDO�WR�LQYHVWLJDWLRQV�ZKLFK�UHTXLUH�HYLGHQFH�
WR�EH�SUHVHQWHG�EHIRUH�MXGLFLDO�FRXUWV�

$QWL�0RQH\�/DXQGHULQJ�,QYHVWLJDWLRQ��$0,�

$0, DVVLVWV� FOLHQWV� LQ� H[DPLQLQJ� VXVSLFLRXV� WUDQVDFWLRQV DQG�
DVFHUWDLQLQJ� ZKHWKHU� WKHUH� DUH� DQ\� PRQH\� ODXQGHULQJ� DFWLYLWLHV��
7KHUHDIWHU��ZH�ZLOO�DOVR�UHFRPPHQG�UHFWLI\LQJ�DFWLRQV IRU�RXU�FOLHQWV·�
FRQVLGHUDWLRQ��2XU�VHUYLFHV� LQYROYH� LQYHVWLJDWLQJ�VXVSLFLRXV�ILQDQFLDO�
DFWLYLWLHV�� WUDQVDFWLRQV� WUDFLQJ�� FXVWRPHU� GXH� GLOLJHQFH�� HPSOR\HH·V� GXH�
GLOLJHQFH�� LQYHVWLJDWLYH� LQWHUYLHZLQJ� DQG�� LI� QHFHVVDU\�� FRRUGLQDWLRQ�ZLWK�
WKH�DXWKRULWLHV��,Q�D�QXWVKHOO��ZH�DUH�D�RQH�VWRS�$0/�FHQWUH�

2WKHU�6HUYLFHV

:H�DOVR�RIIHU�FRQVXOWDQF\�DQG�DGYLVRU\�VHUYLFHV ZKLFK�LQFOXGH�

Z 4XDOLW\�$VVXUDQFH�5HYLHZ

Z &RYHUW�,QYHVWLJDWLRQ�DQG�,QWHUYLHZ

Z 2SHUDWLRQDO�3URFHVV�,PSURYHPHQWV

Z 5LVN�0DQDJHPHQW�	�&RPSOLDQFH

Z ,QWHUQDO�$XGLW�3HHU�5HYLHZ

Z 6\VWHPLF�5LVN�5HYLHZ

Z )LQWHFK�6\VWHP�,QWHJUDWLRQ�5HYLHZ

Z &\EHU6HFXULW\�&RQVXOWLQJ�DQG�2SHUDWLRQDO�6XSSRUW

)RU�RXU�IXOO�FRQVXOWDQF\�DQG�DGYLVRU\�VHUYLFHV��SOHDVH�UHIHU�WR�RXU�ZHEVLWH�
DW�ZZZ�FVLZRUOGKT�FRP



:K\�%HFRPH�D�&6,"

Z <RX� DUH� UHFRJQLVHG� DV� VRPHRQH� ZLWK� WKH� FRQILUPHG� DQG� WHVWHG�
VNLOOV IRU�V\VWHP�UHYLHZ�DQG�DSSUDLVDO�

Z <RX� KDYH� JRQH� WKURXJK ULJRURXV� DQG� UREXVW� WUDLQLQJ� LQ� GDWD�
DQDO\WLFV�� GLJLWDO� IRUHQVLF� DQG� ILQDQFLDO� PDQDJHPHQW�
WUDLQLQJ PDNLQJ�\RX�DQ�H[SHUW�LQ�WKH�FXWWLQJ HGJH�DUHD�

Z <RX� DUH� ZHOO� UHFRJQLVHG� ZLWK� WKH� WHFKQLFDO� WUDLQLQJ� LQ IUDXG�
GHWHFWLRQ��SUHYHQWLRQ�DQG�LQYHVWLJDWLRQ�

Z +DYLQJ� WKH� &6,� FHUWLILFDWLRQ� VWUHQJWKHQV� \RXU� SRVLWLRQ LQ� WKH�
RUJDQLVDWLRQ�	�PDNH�\RX�D�PXFK�VRXJKW�DIWHU�SURIHVVLRQDO�

:K\�FKRRVH�&6, 6HUYLFHV"

&6, SURYLGHV� D� ZKROH� DUUD\� RI� FXVWRPLVHG� DQG� VSHFLDOLVHG� DQWL�IUDXG�
UHODWHG�VHUYLFHV�WKDW�ZLOO�PHHW�WKH�GHPDQGV�RI�ERWK�\RXU�FRUSRUDWH�DQG�
LQGLYLGXDO�QHHGV��2XU�NH\ DGYDQWDJHV�RYHU�RXU�FRPSHWLWRUV�DUH�DV�IROORZ�

Z 6WDIIHG� E\� VNLOOHG� SUDFWLWLRQHUV ZKR� DUH� &HUWLILHG� )UDXG�
([DPLQHUV��$QWL�0RQH\�/DXQGHULQJ�6SHFLDOLVW�DQG�)LQDQFLDO�&ULPHV�
,QYHVWLJDWRU�

Z 1R�FRQIOLFW�RI�LQWHUHVW DV�ZH�GR�QRW�SURYLGH�ILQDQFLDO�DGYLVRU\�RU�
DXGLW�VHUYLFHV��WKXV�ZH�DUH�WUXO\�LQGHSHQGHQW�LQ�RXU�UHYLHZV��

Z )HHV�DUH�75$163$5(17 DQG�WKHUH�LV�12�KLGGHQ�FRVW�

Z 2XU�´IROORZ�WKURXJKµ�SROLFLHV�PHDQ WKDW�D�)UDXG�([DPLQHU�ZLOO�EH�
WKHUH�WR�HQVXUH�SURSHU�FRPPHQFHPHQW��LQ�SURJUHVV�DQG�SRVW�UHYLHZ�
LPSOHPHQWDWLRQ�

Z 2XU�FOLHQWV�FDQ�HQMR\�VSHFLDO�GLVFRXQWV RQ�DQ\�RI�RXU�WUDLQLQJ�
SURJUDPPHV � VHPLQDUV�WKURXJKRXW�WKH�\HDU�

Z 1R�ULVN�RI�EUHDFKLQJ�FRQILGHQWLDOLW\ DV�ZH�GR�QRW�RXWVRXUFH�DQ\�
RI�RXU�IXQFWLRQV�

Z /DVW�EXW�QRW� OHDVW��ZH�ZLOO�NHHS� IUDXGXOHQW�DFWLYLWLHV�DW� LWV� ORZHVW�
SRLQW�

&RQWDFW�XV�QRZ�WR�ILQG�RXW�PRUH�

&6,�:RUOG�3/7
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